
HOME MORTGAGE DISCLOSURE 

Notice Regarding Data Reporting

FEDERAL RESERVE BANK
OF H E W  YORK

D ecem ber 1, 1988

^ 7 /

To All Institutions in the Second Federal Reserve District 
Subject to the Home Mortgage Disclosure Act:

T h e  fo l lo w in g  s ta te m e n t  h a s  b e e n  is s u e d  b y  th e  B o a rd  o f  G o v e rn o rs  o f  th e  F e d e ra l  R e s e rv e  S y s te m :

T he F ederal R eserve B oard  has issued a no tice o f  a change in the reporting  requ irem en ts o f  the H om e M ortgage 
D isc losure A ct (H M D A ) for m ortgage banking  subsid iaries o f  bank  and savings and loan ho ld ing  com panies and certa in  
savings and loan service corporations.

U nder the sta tu tory  am endm ents that b rought these institu tions w ith in  the coverage  o f  H M D  A , they w ere requ ired  
to report m ortgage loan data  for all o f  ca lendar year 1988. C ongress recen tly  changed  the effec tive date to requ ire  these 
institu tions, in the ir reports, to include data  only fo r loans orig inated  or purchased  on or after A ugust 19, 1988. T hese 
reports w ill be due on M arch  31, 1989.

P r in te d  b e lo w  is  th e  te x t  o f  th e  B o a rd ’s n o t ic e ,  a s  p u b lis h e d  in  th e  Federal Register o f  N o v e m b e r  2 5 . Q u e s t io n s  

sh o u ld  b e  d ir e c te d  to  o u r  C o m p lia n c e  E x a m in a tio n s  D e p a r tm e n t  (T e l. N o . 2 1 2 -7 2 0 -8 1 3 6 ) .

E . G erald Corrigan ,
President.
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Board of Governors of the 
Federal Reserve System.
&eTi®w; Notice regarding data reporting.

SUMMARY: On August 19,1988, the Board 
published a revised Regulation C.
Among other things, the revised 
regulation implemented statutory 
amendments that brought mortgage 
banking subsidiaries of bank and 
savings and loan holding companies and 
certain savings and loan service 
corporations within the coverage of the 
Home Mortgage Disclosure Act 
(HMDA). Under the statutory 
amendments, these institutions were 
required to report mortgage loan data 
for all of calendar year 198®, More 
recently, however, Congress changed 
the effective date provision of the 
original amendments. As a consequence, 
in their reports for calendar year 1988, 
these institutions are required to report 
d a ta  only for loans originated or 
purchased on or after August 19,1988. 
This notice is intended to alert

institutions to the revised effective date.
F©IM FURTHER 8E*3F©HK3&Y5©N e@MTA@T: 
Thomas J. Noto or Linda E. Vespereny, 
Staff Attorneys, Division of Consumer 
and Community Affairs, Board of 
Governors of the Federal Reserve 
System, Washington, DC 20551, at 202-  
452-3667 or 202-452-2412; for the 
hearing impaired only, contact 
Eamestine Hill or Dorothea Thompson, 
Telecommunications Device for the 
Deaf, at 202-452-3544.
SUPPLEMENTARY INFORMATION: The 
Board’s Regulation C (12 CFR Part 203) 
implements the Home Mortgage 
Disclosure Act of 1975 (HMDA) (12 
U.S.C. 2801 et seq.). It requires 
depository institutions that have over 
$10 million in assets, and have offices in 
metropolitan statistical areas (MSAs) or 
primary metropolitan statistical areas 
(PMSAs), to disclose annually their 
originations and purchases of mortgage 
and home improvement loans and to 
report this data to federal regulators.

In the Housing and Community 
Development Act of 1987 (Pub. L. 1 GO- 
242, section 565,101 Stat. 1815) (Housing 
Act), which was signed into law on 
February 5,1988, the Congress expanded 
the coverage of HMDA to include 
mortgage banking subsidiaries of bank

holding companies and savings and loan 
holding companies, as well as savings 
and loan service corporations. Revisions 
to Regulation C to implement the 
expanded coverage were adopted by the 
Board and published in the Federal 
Register on August 19,1988 (53 FR 
31683). In accordance with the 
amendments in the Housing Act, the 
newly covered institutions were 
required to include, in the report that is 
due March 31,1989, data on loans that 
they originated or purchased at any time 
during calendar year 1988.

Recently, in the Stewart B. McKinney 
Homeless Assistance Amendments Act 
of 1988 (Pub. L 100-628,102 Stat. 3224), 
the Congress clarified the applicability 
of the Housing Act amendments to 
HMDA. As a consequence, mortgage 
banking subsidiaries of bank and 
savings and loan holding companies and 
savings and loan service corporations 
are required, in their March 1989 reports, 
only to include HMDA data for loans 
originated or purchased on or after 
August. 19,1988.

Board of Governors of the Federal Reserve 
System, November 18,1988.
William W. Wiles,
Secretary of the Board.
[FR Doc. 88-27161 Filed 11-23-88; 8:45 am] 
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